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Phu Tai Joint Stock Company - y ‘ )
No. 278 Nguyen Thi Dinh Street - Quy Nhon City - Binh Dinh Province

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Phu Tai Joint Stock Company (“the Company”) presents its report and the
Company’s Separate Financial Statements for the fiscal year ended as at 31 December 2018.

THE COMPANY

Phu Tai Joint Stock Company was established under the Decision No. 150/QD-BQP dated 10 November 2004 by
the Ministry of Defence on the transformation of Phu Tai Company under Military Zone 5 into Phu Tai Joint Stock

Company.

The company operates under the Business Registration Certificate and Tax Registration Certificate No.
4100259236, firstly issued on 30 December 2004 and amended for the 25" time on 25 July 2018.

The Company’s head office is located at No. 278 Nguyen Thi Dinh Street - Quy Nhon City - Binh Dinh Province.

BOARD OF MANAGEMENT, BOARD OF GENERAL DIRECTORS AND BOARD OF SUPERVISION

The members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Le Vy Chairman

Mr. Le Van Thao Vice Chairman

Mr. Tran Thanh Cung Member

Mr. Phan Quoc Hoai Member

Mr. Nguyen Sy Hoe Member

Mr. Le Van Loc Member

Mr. Do Xuan Lap Member (Appointed on 21/04/2018)
Mr. Tran Huu Duc Member (Appointed on 21/04/2018)
Mr. Nguyen Duc Thang Member (Resigned on 21/04/2018)

The members of the Board of General Directors during the fiscal year and to the reporting date are:

Mr. Le Van Thao General Director

Mr. Tran Thanh Cung Deputy General Director
Mr. Phan Quoc Hoai Deputy General Director
Mr. Nguyen Sy Hoe Deputy General Director

The members of the Board of Supervision are:

Mr. Bui Thuc Hung Head (Resigned on 21/04/2018)
Mr. Truong Cong Hoang Member (Resigned on 21/04/2018)
Mr. Nguyen Duc Hanh Member (Resigned on 21/04/2018)

Under Resolution No.02/NQ-DHDCD dated 21 April 2018 of the Annual General Meeting of Shareholders of Phu
Tai Joint Stock Company on approval to change the Company’s operation model and management structure without
the Board of Supcrvision, additional member appointment, and change the member of the Board of Management
and establish the Board of Internal Audit under the Board of Management. Under Decision No. 87/QD-HDQT dated
26 June 2018 of the Phu Tai Joint Stock Company’s Board of Management on approval to establish the Board of
Internal Audit including:




Phu Tai Joint Stock Company . . -
No. 278 Nguyen Thi Dinh Street - Quy Nhon City -_BlrllLDmh Province k.

Mr. Bui Thuc Hung Head (Appointed on 26/06/2018)
Mr. Truong Cong Hoang Member (Appointed on 26/06/2018)
Mrs. Dang Thi Tu Oanh Member (Appointed on 26/06/2018)
AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.

STATEMENT OF THE BOARD OF GENERAL DIRECTORS’ RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of General Directors is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company, its operating results and its cash flows for the year. In preparing those Separate
Financial Statements, the Board of General Directors is required to:

- Establish and maintain an internal control system which is determined necessary by the Board of General Directors
and Board of Management to ensure the preparation and presentation of Separate Financial Statements do not
contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the Separate Financial Statements; .

- Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and presentation
of Financial Statements;

- Prepare the Separate Financial Statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Board of General Directors is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Separate Financial Statements
comply with the current State’s regulations.. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

We, The Board of General Directors, confirm that the Separate Financial Statements give a true and fair view of the
financial position at 31 December 2018, its operation results and cash flows in the year 2018 of the Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to the preparation and presentation of Financial Statements.

Other commitments

The Board of Dircctors pledges that the company complies with Decree No. 71/2017/ND-CP dated 06 June 2017
guiding on corporatc governance of public companies and the company does not violate the obligations of
information disclosure in accordance with the regulations of the Circular No. 155/2015/TT-BTC dated 06 October
2015 issued by Ministry of Finance guiding the disclosure of information on Securities Market.

Binh Dinh, 01 March 2019
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Management and Board of General Directors
Phu Tai Joint Stock Company

We have audited the accompanying Separate Financial Statements of Phu Tai Joint Stock Company
prepared on 01 March 2019, as set out on pages 06 to 53, including: Separate Statement of Financial
position as at 31 December 2018, Separate Statement of Income, Separate Statement of Cash flows and
Notes to Separate Financial Statements for the fiscal year ended as at 31 December 2018.

Board of General Directors’ Responsibility

The Board of General Directors is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to the preparation and
presentation of Financial Statements and for such internal control as management determines is

necessary to enable the preparation and presentation of Separate Financial Statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require
that we comply with standards and ethical requirements; plan and perform the audit to obtain reasonable
assurance about whether the Separate Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Separate Financial Statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
entity’s preparation and presentation of Separate Financial Statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by Board of General Directors, as well as evaluating the overall presentation of the
Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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Auditor’s Opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial position of Phu Tai Joint Stock Company as at 31 December 2018, its operating results and its
cash flows for the year then ended in accordance with the Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Financial Statements.

_0\3 ) iting Firm Company Limited
i</ cONGTY "

R

Z1 HANGKIEMTD

Hoang Thuy Nga
Deputy General Director Auditor

Registered Auditor No.: 0659-2018-002-1 Registered Auditor No.: 0762-2018-002-1
Ha Noi, 01 March 2019
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Phu Tai Joint Stock Company

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Code

100

110
111

120
121
123

130
131
132
135
136
137
139

140
141

150
151
152
153

Separate Financial Statements

For the fiscal year ended as at 31/12/2018

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2018

ASSETS

A.CURRENT ASSETS

I. Cash and cash cquivalents
1. Cash

IL Short-term investments
I. Trading sccurities

2. Held-to-maturity investments

111, Short-term receivables

1. Short-term trade receivables

2. Short-term prepay ments to suppliers

3. Short-term loan receivable

4. Other short-term receivables

5. Provision for short-term doubtful debts

6. Shortage of assets awaiting resolution

IV. Inventories

1. Inventories

V. Other short-term assets
1. Short-term prepaid expenses
2. Deductible VAT

3. Taxes and other receivables from State budget

Note

e ~1 N W

10

16

157,099,278,166

887,149,866,598
501,719,662,595
44,713,406,776
330,028,225,166
14,986,090,866
(4,297,518,805)

671,394,938,859
671,394,938,859

89,452,275,442
25,241,351,927
63,588,953,552
621,969,963

31/12/2018 01/01/2018

VND VND
1,843,737,056,613 1,229,884,754,316
38,190,697,548 34,310,836,719
38,190,697,548 34,310,836,719
157,549,278,166 46,298,438,162
450,000,000 12,061,200,000

34,237,238,162

609,946,145,429
349,863,901,134
59,537,658,777
198,845,868.907
6,270,494,754
(5,060,898,022)
489,119,879

497,495,640,613
497,495,640,613

41,833,693,393
12,897,255,970
28,936,437,423

“HERER ST



Phu Tai Joint Stock Company

Code

200

210
216

240
242

250
251
253
254

260
261
262

270

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binhi)iq_h_Provincc_ el

Separate Financial Statements

For the ﬁgal_y‘car ended as at 31/12/2018

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2018

(Continued)

ASSETS

B. NON-CURRENT ASSETS

I. Long-term receivables

1. Other long-term receivables

IL Fixed assets
1. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Intangible fixed assets

- Historical cost

- Accumulated amortization

L Long-term assets in progress
1. Construction in progress

IV. Long-term inves tments

1. Investments in subsidiaries

2. Equity investments in other entities

3. Provision for devaluation of long-term

V. Other long-term assets
1. Long-term prepaid expenses

2. Deferred income tax assets

TOTAL ASSEIS

Note

12

13

14

11
33

31/12/2018 01/01/2018

VND VND
1259,053,183,515  1,051,519,407,427
5,092,785,203 4,847,597,803
5,092,785,203 4,847,597,803
731,930,391,686 685,781,965,666
716,618,793,655 670,973,135,465
1,217,172,613,046  1,066,590,535,650
(500,553,819,391)  (395,617,400,185)
15,311,598,031 14,808,830,201
24,649,066,803 22,508,889,373
(9,337,468,772) (7,700,059,172)
70,231,066,669 48,770,508,128
70,231,066,669 48,770,508,128
367,257,309,766 243,157,475,243
363,157,475,243 243,157,475,243
4,200,000,000 ;
(100,165,477 :
84,541,630,191 68,961,860,587
83,869,237,187 68,468,381,850
672,393,004 493,478,737
3,102,790,240,128  2,281,404,161,743
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Phu Tai Joint Stock Company _ . . Separat_e Financial Etﬁlluzr?ze‘;tl;
' No. 278 Nguyen Thi Dinh - Quy Nhon CIy rﬁiﬂwmﬂa-_,ﬂj!ls_ﬁiw%& ended asat SVAZCT 2

| SEPARATE STATEMENT OF FINANCIAL POSITION
' s at 31 December 2018
. (Continued)

l Code CAPITAL Note 31/12/2018 01/01/2018
VND VND

' 300 C. LIABILITIES 1,535,279,129,068 1,261,513,963,443
310 L Current liabilities 1,456,767,793,047 1,167,113,217,344

. 311 1, Short-term tradc payables 15 259.993,880,985 181,138,149,473
312 2. Short-term prepayments from customers 18 9,125,523,509 10,119,413,321
l 313 3. Taxes and other payables to State budget 16 34,9l9,223,784 14,512,]48,718
314 4. Payables to employces 32,323,702,841 20,182,744,541
315 5. Short-term accruecd cxpenses 19 6,791,900,789 14,571,734,034

l 318 6. Short-term uncamed revenue - 2,025,000
319 7. Other short-term payables 20 7,036,771,068 4,400,908,553
320 8 Sl"nf)rt-term borrowings and finance lease 17 1,068378,216,727 §69.045,714,257
liabilities
321 9. Provisions for short-term payables 21 4,647,971,217 11,299,198,123
l 322 10. Bonus and welfare fund 33,550,602,127 41,841,181,324
330 1L Non-current liabilities 78,511,336,021 94,400,746,099
l 337 1. Other long-tcrm pay ables 20 3,972,039,330 279,526,534
saj -2 LongeanBomawings sl fliasine fcass 17 70,590,395,060 91,795.356,023
liabilities

l 342 3. Provisions for long-term payables 21 3,948,901,631 2,325,863,542
400 D.EQUITY 1,567,511,111,060 1,019,890,198,300

l 410 L Owner's equity 22 1,567,511,11 1,060 1,019,890,198,300
411 1. Contributed capital 485,994,410,000 259,201,940,000

l 411a Ordinary shares with voting rights 485,994,410,000 259,201,940,000
412 2. Share Premium 161,624,725,852 (194,624,148)
414 3. Other capital 550,322,839,480 437,615,583,082

421 4. Retained eamnings 369,569.135,728 323,267,299,366

421b  Retained earnings of the currenl year 369,569,135,728 323,267,299,366

. 440 TOTAL CAPITAL 3,102,790,240,128  2.281,404,161,743

Preparer Chief Accountant
Vo Phuong Thao Nguyen Thi My Loan
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Phu Tai Joint Stock Company - : Separate Financial %la/tlezr;lzegllt;
' No. 278 Nguyen Thi Dinh - QL})/M@_—}M _-ll;u]'_‘tmz fiscal year ended as at 31 018
SEPARATE STATEMENT OF INCOME
' Year 2018
Code ITEMS Note Year 2018 Year 2017
l VND VND
. 01 1. Revenues from sales of goods and rendering of 24 2,609,065,473,834 2,051,676,414,121
10 2. Net revenues from sales of goods and 2,609,065,473,834 2,051,676,414,121
I 11 3. Cost of goods sold 25 2,015,982,465,212 1,526,108,392,101
. 20 4. Gross profit from sales of goods and rending of 593,083,008,622 525,568,022,020
services
. 21 5. Financial income 26 98,766,164,573 52,086,168,867
22 6. Financial expense 27 59,582,359,523 28,518,087,809
23 " Inwhich : Interest expense 52,209,496,249 29,482,019,585
. 25 7. Selling expense 28 109,346,321,087 128,233,783,384
26 8. General and administrative expense 29 96,938,379,169 48,767,441,729
' 30 9. Net profit from operating activities 425,982,113,416 372,134,877,965
. 31 10. Otherincome 30 3,344,349,269 4,283,406,990
32 11. Otherexpense 31 4.935,459,659 4.810,238,610
' 40 12. Other profit (1,591,110,390) (526,831,620)
l 50 13. Total net profit before tax 424,391,003,026 371,608,046,345
51 14, Current corporate income tax expense 32 55,000,781,565 48,436,761,711
l 52 15. Deferred corporate income tax expense 33 (178,914,267) (96,014,732)
. 60 16. Profit after corporate income tax 369,569,135,728 323,267,299,366
., Preparer Chief Accountant
. /W&K Jﬁ‘/@
. Vo Phuong Thao Nguyen Thi My Loan
| ,



Phu Tai Joint Stock Company N '
No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Separate Financial Statements
For the fiscal year ended as at 3 1/12/2018

Code

01
02
03
04

05

08

11

12
13

15
16
17
20

21
22
23

24

25
27

30

SEPARATE STATEMENT OF CASH FLOWS

Year 2018
(Indirect method)

ITEMS Note Year 2018 Year 2017

VND VND
1. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 424,391,003,026 371,608,046,345
2. Adjustment for: 78,660,529,662 75,919,406,474
- Depreciation of fixed assets and amortization 118,906,942,366 97,901,774,012
- Provisions (5,691,402,557) (1,883,086,936)
- Exchange gains / losses from retranslation of (1,320,771,800) 12,216,032
monetary items denominated in foreign currencies
- Gains / losses from investment (85,443,734,596) (49,593,516,219)
- Interest expense 52,209,496,249 29,482,019,585
3. Operating profit before changes in working 503,051,532,688 447,527,452,819
capital
- Increase or decrease in receivables (168,665,511,641) (98,797,411,059)
- Increase or decrease in inventories (173,899,298,246) (140,944,904,458)
- Increase or decrease in payables (excluding 111,841,297,489 (2,034,099,062)
interest payable, corporate income tax payable)
- Increase or decrease in prepaid expenses (9,708,794,192) (17,686,193,342)
- Increase or decrease in trading securities 11,611,200,000 388,800,000
- Interest paid (52,123,432,343) (29,978,957,317)
- Corporate income tax paid (43,222,642,584) (67,390,586,028)
- Other receipts from operating activities - 104,656,724
- Other payments on operating activities (24,453,944,165) (24,091,157,629)
Net cash flow from operating activities 154,430,407,006 67,097,600,648
IL CASHFLOWS FROM INVESTING ACTIVITIES
1. Purchase or construction of fixed assets and (236,975,847,476) (380,856,097,660)
other long-term assets
2. Proceeds from disposals of fixed assets and 7,248,036,981 5,176,450,861

other long-term assets

3. Loans and purchase of debt instruments from
other entities

4. Collection of loans and resale of debt instrument
of other entities

5. Equity investments in other entities
6. Interest and dividend received

Net cash flow from investing activities

(1,391,051,341,799)

1,137,006,945,536

(124,200,000,000)
85,067,052,074

(522,905,154,684)

(1,055,994,117,104)

1,014,999,178,661

(38,861,169,352)
43,541,653,030

(411,994,101,564)
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Separate Financial Statements

Phu Tai Joint Stock Company ;
For the fiscal year ended as at 31/ 12/2018

No. 278 Nguyen Thi Dinh - Qriwhp_ll City - Binh Dinh Province

SEPARATE STATEMENT OF CASH FLOWS

Year 2018
(Indirect method)
(Continued)

Note Year 2018 Year 2017

Code ITEMS
VND VND

IIL CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and receipt of
contributed capital

226,614,890,000 £

2,900,513,348,682 2,550,774,910,347
(2,722,385,807,175) (2,172,918,289,845)
(32,387,823,000) (21,554,279,000)

33 2. Proceeds from borrowings

34 3. Repayment of principal

36 4. Dividends or profits paid to owners
40  Net cash flow from financing activities 372,354,608,507 356,302,341,502

50 Netcash flows in the year 3,879.860,829 11,405,840,586

60 Cash and cash cquivalents at the beginning of the 34,310,836,719 22,908,328,513
year
61 Effect of exchange rate fluctuations - (3,332,380)

70 Cash and cash equivalents at the end of the year 3 38,190,697,548 34,310,836,719

Preparer Chief Accountant

O

B

Vo Phuong Thao

Nguyen Thi My Loan "

. Binh Dinh, 01 March 2019

11



Separate Financial Statements
For the fiscal year ended as at 31/12/20138

Phu Tai Joint Stock Company
No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

NOTES TO SEPARATE FINANCIAL STATEMENTS
Year 2018

1. GENERAL INFORMATION OF THE COMPANY
Form of ownership

Phu TailJoint Stock Company was established under the Decision No. 150/QD-BQP dated 10 November 2004 by
the Ministry of Defence on the transformation of Phu Tai Company under Military Zone 5 into Phu Tai Joint Stock
Company.

The company operates under the Business Registration Certificate and Tax Registration Certificate No.
4100259236, firstly issued on 30 December 2004 and amended for the 25" time on 25 July 2018.

The Company’s charter capital is VND 485,994,410,000 (In words: Four hundred eighty five billion, nine hundred
ninety four million, four hundred ten thousand Vietnam dong), equivalent to 48,599,441 shares with the par value of

VND 10,000.

Business field: Industrial manufacturing, trading and services.

Business activities

Main business activities of the Company include:
: Cutting, shaping and finishing granite, basalt, marble;
- Exploiting granite, basalt; exploiting stone, sand and gravel for use as construction materials;
- Manufacturing beds, wardrobes, tables, chairs and other products of wood;
- Purchasing and selling cars and spare parts; maintaining and repairing cars and other motor vehicles;
- Producing crushed stone, lime and similar products;

- Office leasing;

- Purchasing and selling products from granite, basalt, marble.

Corporate structure

The Company’s member entities are as follows:

Name of member entitics

Address

Main business activities

Basalt and Granite Processing Plant in
Dak Nong
380 Enterprise

Thang Loi Enterprise

Nhon Hoa Construction Material
Production Enterprise

Branch in Ho Chi Minh City

Branch in Gia Lai Province!"

Granite Processing Plant in Khanh Hoa
Province
Branch in Binh Duong Province

Granite Processing Plant in Dong Nai
Province
Granite Processing Plant in Hung Yen
Province

Dak R'Lap District, Dak
Nong Province
Quy Nhon City

Tuy Phuoc District, Binh
Dinh Province

An Nhon District, Binh
Dinh Province

Ho Chi Minh City

Kong Chro District, Gia
Lai Province

Van  Ninh District,
Khanh Hoa Province

Di An Town, Binh
Duong Province

Nhon Trach District,
Dong Nai Province

Van Lam District, Hung
Yen Province

12

Exploiting and processing stone
Manufacturing and trading
products
Manufacturing and trading
products

Exploiting and processing stone

Trading wood products
Exploiting and processing stone

Exploiting and processing stone
Trading stone products
Processing and trading stone

Processing and trading stone

stone

wood




Phu Tai Joint Stock Company Separate Financial Statements

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province ~ For the fiscal year ended as at 3 1/12/2018
Name of member entitics Address Main business activities

Granite Processing Plant in Binh Dinh Phu Cat District, Binh Processing and trading stone

Province Dinh Province

Phu Cat Wood Processing Plant Phu Cat District, Binh Processing and trading wood products

Dinh Province
Granite Processing Factory in Dien Tan, Dien Tan District, Khanh Exploiting and processing stone

Khanh Hoa Province *! Hoa Province

Stone exploiting Enterprise in Khanh Dien Tan District, Khanh Exploiting and processing stone
Hoa Province ! Hoa Province

Stone exploiting Enterprise in Binh Dinh Phu Cat District, Binh Exploiting and processing stone
Province ! Dinh Province

In which:

['The Branch in Gia Lai Province has completed procerdures for closing its tax code.
12 Granite Processing Factory in Dien Tan, Khanh Hoa Province has been completed and came into operation in

January 2018.

B) Stone exploiting Enterprise in Khanh Hoa Province and in Binh Dinh Province was established according to
Decision No. 151/QD-HDQT dated 03 December 2018 and Decision No. 154/QD-HDQT dated 03 December 2018
by Board of Management of Phu Tai Joint Stock Company. As at 31 December 2018, the 02 enterprises have not
come into operation yet.

Information of Subsidiaries of the Company is provided in Note No. 04.

2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY
2.1. Accounting year and accounting currency

Annual accounting year commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in VND.

2.2. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by
Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial statements are prepared in accordance with regulations of each standard and supplementary documents as
well as with current Accounting Standards and Accounting System.

2.3. Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.

Separate Financial Statements of the Company are prepared based on summarization of the financial statements of
the independent accounting entitics and the head office of the Company.,

In the Separate Financial Statements of the Company, the intra-group balances and transactions related to assets,
equity, receivables and payables are eliminated in full.

Fa



Phu Tai Joint Stock Company Separate Financial Staten_lents
No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province For the fiscal year ended as at 31/12/20138

The Users of this Separate Financial Statements should study the Separate Financial Statements combined with the
Consolidated Financial Statements of the Company and its subsidiaries (the "Group") for the fiscal year ended as at
31 December 2018 in order to gain enough information regarding the financial position, operating results and cash

flows of the Group.

2.4. Financial Instruments

Initial recognition
Financial assets _
Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans

and short-term investments. At initial recognition, financial assets are identified by purchasing price plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At
initial recognition, financial liabilities are determined by issuing price plus other expenses directly related to the
issuance of those liabilities..

Subsequent measurement after initial recognition
There are currently no regulations on the revaluation of financial instruments after initial recognition.

2.5. Foreign currency transactions

The foreign currency transactions during the year are translated into Vietnam Dong using the real exchange rate

ruling at the transaction date. Real exchange rates are determined under the following principles:

- When buying or selling foreign currency, applying the exchange rates specified in the contracts of foreign
exchange sale between Company and commercial banks;

- When recording receivables, applying the bid rate of the commercial bank stipulated by the Company for
customers to make payment at the transaction time;

- When recording payables, applying the offer rate of the commercial bank where the Company expects to conduct
transactions at the transaction time;

- When purchasing assets or paying immediately in foreign currency, applying the bid rate of the commercial bank
where the Company makes payments.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;

- For foreign currency deposited in bank, applying the bid rate of the bank where the Company opens its foreign
currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising from foreign currency transactions in the year and from revaluation of remaining
foreign currency monetary items at the end of the vear are recorded immediately to operating results of the
accounting year.

2.6. Cash

Cash comprises cash on hand, demand deposits.
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2.7. Financial investments

Trading securities are initially recognized at original cost, which includes purchase prices plus any directly
. 2 ; i ;

attributable transaction costs such as brokerage, transaction fee, cost of information provision, taxes, bank's fees and

charges. After initial recognition, trading securities are measured at original cost less provision for diminution in

value of trading securities.

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds,
preference shares which the issuer is required to repurchase at a certain time in the future and loans, etc... held to
maturity to earn profits periodically and other held to maturity investments.

Investments in subsidiaries are initially recognized in the ledger at original cost. After initial recognition, the value
of these investments is measured at original cost less provision for devaluation of investments.

Equity Investments in other entities comprise investments in equity instruments of other entities without having
control, joint control, or significant influence on the investee. These investments are initially stated at original cost.
After initial recognition, these investments are measured at original cost less provision for devaluation of
investments.

Provision for devaluation of investments is made at the end of the year as follows:

- With regard to investments in trading securities: the provision shall be made on the basis of the excess of original
cost of the investments recorded in the accounting book over their market value at the provision date.

- With regard to investments in subsidiaries: the provision shall be made based on the Financial Statements of
subsidiaries at the provision date. The provision for devaluation of investments shall be made when the investee
incurs losses, except for losses expected in the investment plan.

- With regard to long-term investments (other than trading securities) without significant influence on the investee:
the provision shall be made based on the Financial Statements at the provision date of the investee

- With regard to investments held to maturity: the provision for doubtful debts shall be made based on the
recovery capacity in accordance with statutory regulations.

2.8. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other
factors according to requirements for management of the Company.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale
contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but
the debtor is in bankruptcy, in dissolution, or missing and making fleeing.

2.9. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred
in bringing the inventories to their location and condition at the time of initial recognition. After initial recognition,
at the reporting date, inventorics are stated at the lower of cost and net realizable value.

The cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual method.

The value of work in progress is recorded based on actual cost incurred for each unfinished product.
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Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of

inventory over their net realizable value.

2.10. Fixed assels

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 06 - 30 year
- Machinery, equipment 04 - 10 year
- Vehicles, Transportation equipment , 06 - 12 year
- Office equipment and furniture 03 - 08 year
- Site preparation expenses 10 - 25 year
- Mining rights 10 - 25 year

During the year, the Company applied accelerated depreciation (with depreciation not exceeding 2 times compared
to the straight-line depreciation method) for some machinery and equipment at 380 Enterprise and Basalt and
Granite Processing Plant in Dak Nong. The depreciation expense exceeds the straight-line depreciation method:
VND 1,040,230,238.

2.11. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct
costs. Construction in progress is not depreciated until the relevant assets are completed and put into use.

2.12. Prepaid expenses

The expenses incurred but related to operating results of several accounting years are recorded as prepaid expenses
and are allocated to the operating results in the following accounting years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting year should
be based on the nature of those expenses to select a reasonable allocation method and criteria. Prepaid expenses are
allocated gradually into operating expenses on the straight-line basis.

2.13. Payables i

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company.

2.14. Borrowings

Borrowings shall be recorded in details in terms of lending entities, loan agreements and terms of borrowings. In
case of borrowings denominated in foreign currency, they shall be recorded in details in terms of types of currency.

2.15. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred unless those which are
directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that
asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of
fixed assets and investment properties, the interests shall be capitalized even when the construction duration is under
12 months.
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2.16. Acerued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting year, but the payments for such goods or services have not been made and other payables such
as interest expenses, land rental, transportation expense, etc which are recorded as operating expenses of the

reporting year.

The recmdmg of accrued expenses as operating expenses during the year shall be carried out under the matching
prmcnple between revenues and expenses during the year. Accrued expenses are settled with actual expenses
incurred. The difference between accrued and actual expenses is reverted.

2.17. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

- The Company have a present debt obligation (legal obligation or joint obligation) as a result of past events;
- Itis probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the present debt
obligation at the end of the accounting year.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for payable.

Cost of environmental restoration for the mines is recorded based on total estimated cost of environmental
restoration which has been approved by the authorized authorities. This method is aimed to ensure the matching
convention between revenues and expenses and to avoid a large fluctuation in expenses for the period when the
environmental restoration is carried out.

Provisions for payables are recorded as operating expenses of the accounting year. In case provision made for the
previous accounting year but not used up exceeds the one made for the current accounting year, the difference is
recorded as a decrease in operating expenses. The excess of the provision for payables relating to construction
warranty is recorded as other income in the fiscal year.

2.18. Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of
shares and issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if
the issue price is higher than par value and costs directly attributable to the issuance of shares) or negative premium
(if the issue price is lower than par value and costs directly attributable to the issuance of shares).

Other capital is the operating capital formed from the operating results.

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and
profit appropriation or loss handling of the Company. The distribution of net profits is made when the net profit of
the company does not exceed the net profit presented on Consolidated Financial Statements after eliminating the
profits from cheap purchase. In case dividend payment or profit distribution for the owners exceeds the net profit,
the difference shall be recorded as a decrease in contributed capital. Net profit can be distributed to investors based
on capital contribution rate after being approved by General Meeting of Shareholders and after being appropriated to
funds in accordance with the Company’s Articles of Incorporation and Vietnamese statutory requirements.




Phu Tai Joint Stock Company Separate Financial Statements
No. 2'_?§_T§1guyqn_1_"!1ﬂ1}hﬁ-()uLNﬂ1§ifty - Binh Dinh Province For the fiscal year ended as at 31/12/2018

The Company appropriates the following funds from its net profit after tax at the proposal of the Board of Management

and is approved by the shareholders at the Annual General Meeting of Shareholders:

- Bonus and welfare fund and bonus for the Board of General Directors: The fund is reserved for the purpose of
bonus, material incentives, common benefit and increasing welfare for employees and presented as a liability on
the Separated Statement of Financial Position.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Management and announcement of cut-off date for dividend
payment of Vietnam Securities Depository Center.

2.19. Revenues

Sales of goods
Revenue from the sale of goods shall be recognised when all of the following conditions have been satisfied:

- The Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and

- The cost incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from rendering of services shall be recognised when all the following conditions have been satisfied:
- The amount of the revenue can be measured reliably;

- Itis probable that the economic benefits associated with the transaction will flow to the Company;

- The stage of the completion of the transaction at the reporting date can be measured reliably; and

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.
The stage of the completion of the transaction may be determined by evaluating the volume of work performed

The stage of the completion of the transaction may be determined by evaluating the volume of work performed.

Financial income
Revenue arising from the use by the others of the Company’s assets yielding interest, royalties and dividends shall

be recognised when:
- Itis probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.
Dividend income is recognized when the Company is entitled to receive dividends or profit from the capital

contribution.

2.20. Cost of goods sold

The recognition of cost of goods sold is matched against revenue in the year and complies with the prudence
principle. Loss of materials and goods exceeding the norm, abnormal expenses and losses of inventories after
deducting the responsibility of collective and individuals concerned, etc. is recognized fully and promptly into cost
of goods sold in the year.

2.21. Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to financial investment activities;

- Borrowing costs;

- Losses from the disposal and transfer of short-term securities, transaction cost of selling securities;
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- Provision for diminution in value of trading securities; provision for losses from investment in other entities, losses
from sale of foreign currency, exchange loss, elc.

The above items are recorded by the total amount arising in the year without offsetting against financial income.

2.22. Corporate income tax

a) Deferred income tax asset
Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of unused tax

losses and unused tax credits.

Deferred income tax asset and Deferred income tax liability are determined based on prevailing corporate income
tax rate, tax rates and tax laws enacted at the end of the accounting year.

b) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current

corporate income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the taxable
temporary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.

¢) Tax incentives

According to the Investment Certificate No. 47221001231 dated 05 May 2015 of Department of Planning and
Investment of Dong Nai Province, No. 0421432406 dated 25 April 2016 of Department of Planning and Investment
of Binh Dinh Province and No. 4766305247 dated 29 August 2016 of Department of Planning and Investment of
Hung Yen Province, the Company is exempt from corporate income tax in 2 years since there is taxable income and
is subject to 50% reduction of corporate income tax in the next 4 years for the taxable income of Granite Processing
Plant in Dong Nai, Binh Dinh and Hung Yen Province. 2016 was the first year when Granite Processing Plant in
Dong Nai Province is exempt from corporate income tax. 2017 was the first year when Granite Processing Plant in
Hung Yen and Binh Dinh Province is exempt from corporate income tax.

d) Current corporate income tax rate
The company is currently applying the corporate income tax rate of 20% for the fiscal year ended as at 31 December
2018. ;

2.23. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other

party in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or
being under the control of the Company, or being under common control with the Company, including the
Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family
members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting
power or have significant influence on.

In considering the relationship of related parties to serve for the preparation and presentation of Separate Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.
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2.24. Segment information

t is engaged in providing an individual or group of
products or services within a particular economic
ks and returns that are different from other

A segment is a distinguishable component of the Company tha
related products or services (business segment), or providing
environment (geographical segment). Each segment is subject to ris

components.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and

presenting the financial statements of the Company in order to help users of financial statements better understand

and make more informed judgements about the Company as a whole.

3. CASH AND CASH EQUIVALENTS

31/12/2018 01/01/2018
VND VND
Cash on hand 2,762,613,450 2,469,244,406
Demand deposits 35,428,084,098 31,841,592,313
38,190,697,548 34,310,836,719
4. SHORT TERM FINANCIAL INVESTMENTS
a) Held to maturity investments
31/12/2018 01/01/2018
Original cost  Carrying amount Original cost ~ Carrying amount
VND VND VND VND
Short-term investments
- Termdeposits'"! 157.099,278,166  157,099,278,166 34,237,238,162 34,237,238,162

157,099.278,166 157,099,278,166 34237,238,162 34,237,238,162

" As at 31 December 2018, the Company has 6-month term deposits with the total amount of VND
107,099,278,166 at Vietnam Prosperity Joint Stock Commercial Bank - Quy Nhon Branch and VND
50,000,000,000 at Sai Gon Joint Stock Commercial Bank - Binh Dinh Branch at the interest rate of 8% per year.

20

0



1T

- - = 000°000°000°0€
- 2 - 000°000°000°06
- 000°000°0S9"V< ta 000°000°059°P€
- 000°000°000°S : 000°000°000°S Y
- 000°000°000°0L = 000°000°000°0L
- £YT'STO'60E ST # £PTSTO'60E°ST
- 000°0SL'LLS 1Y 4 000°0SL°LLS 1Y
- 000°000°000°9 (LLv's9t1°001) 0000000009
- 000°000°00L°01 = 000°000°00L°01
- 000°00L°0T9°6 . 000°00L°029°6
= SFPTSLY LST'EPT (LLF'S9T'00T) CPTSLY'LST'E9E
aNA aNA aNA aNA
uotstAold anjeAp uot w_>0_£ anjeAp
810Z/10/10 8102/T1/1€

[t

[y PP Kuedwo) anuein uay nyd ney) yueyy -
g P¥1 "0 Aw)sy |BAY 1BL NYyd -

payuwry Auedwo) SuunjoBjnuUe 2nURE) -

pamury Auedwo)) Joquiaw-auQ 1eN uog ie] nyd -
payur] Auedwo)) aquiaw-au(y Suen eg el0A0] -
pamury Auedwo) aquiawu-auQy yui(q yuig ejoko] -
Auedwo)) yo01g 1utof /0 BUIA - -

@ Auedwo) }201G 1UIO[ 2U0IS [ESIDAIUL) -

panuny Auedwo)) JAqUIAU-aUQ) SJEIdWY JB( Uen] -

_hcmanU N00)S JWO[ S[ELIDBJA UOIIONMIISUQ) UdA NYd -

SILIBIPISGNS UI S)UILUY SAA U]

soruedwod a0 ul sjudunsaauy (9

"005°SOP'SSH'61 AINA JO dn[eA oY) Je sareys gd 008°€8% Aoym ayy plos Aueduwio)) ayy “1eak auy uj *£[0T 2queda( 67
10 INODdN o saaud Suisofo st Je pauruuaep st §102/10/10 3 e (AEQ :2p0D) Auedwiod oos Jutof Juatudinby [ea1paja [eanNaEULIEYd YUIC YUIE JO SAIBYS JO N[EA J1ES DY 1

“AN[BA 11B] Y]} JO UONBUILLIIAP I} UO 3JULpPInG

payie1ap Aue pey 10U Sey WISAg SuRuUnoY aresodi0)) WEWAIA Pue SPIEpURIS SUUN0IdY WRUIAIA J0UIS STUIUNSIAUI [BIDURUY JO AN|BA JIEJ dY) pautwiajap jou sey Auedwio) ayy |,
! ! c I

- 000°00T°190°C1 i = 000°000°05F
1) Kuvduio)
yoois utor Juawdinba  jpoipapy
& 000°001°L9€'9C 000°00Z'119°11 = 3 E agq  pub |ponnaaputipyd yuiq yulg -
) 000°000°0SF . 00000005+ [y Muvdwo?) y20i§ nior duadoid g - -
- 000°00Z°190°C1 - 000°000°0S¥ 2Y901S Wl SIUDWI]SIAU]
aNA aNA aNA NA CNA CNA
UOISIAOI] anjea nej 1509 [eUIBLQO uoisiAold SeA BE] 1500 [ewIBLQ apo)
810Z/10/10 810Z/C1/1¢ Y2018

SaNLINDAS Bulpel] (g

$107/71/1€ 1B Se Papua JedA (8ISl 3y} 104

syuawal ks [eueuLy eieddg

aouIA0lg YuI( yuig - A1) UOYN AnQ - quI] 1YL UIANEN 8.7 "ON

Aurdwo)) }201§ Jutop (81 niyd



7= =N
[

*000°000°00Z F ANA Jo Junowe ) yim Auedwod sy Jo sareys 0001z 2seyaind
01 sampaosoad pajejdwos Auedwo)) ay) ‘10T Joquiade( [¢ e sV *000°000°000°F1 QNA S! 2N[BA JUSUNSIAUI PAJEWINS2 [€10) AP ‘000°0T (ANA SI SIBYS OB JO an[BA Y} ‘Sareys
000°00L St paseyoand 2Jeys Jo Jaquinu p23oadxa Ym Auedwo)) ¥201§ JUIOf JUIWNSIAU] pUB UOLONISUOT) BOH N queyD ut isaaut 0} pasoxdde sem Auedwo)) 2y ‘xeak oy Sunngg (s]

“000°000°000°0€ ANA 0 panuir] Aueduwio)) ayueln us § nyqd neyd) yuey] jo feydes soeyd ay Sursrel ‘eiides uonippe panguyuod
sey Auedwo) 301G JUIOf 18] NYJ ‘§107 12quada 1€ 18 SV "000°000°000°01 ANA JO 2N[BA JIJSURL 31 (M pajiuil] Auedwo) ayuern us X nyd neyd Yueyy e 0p0‘000°000°01
(INA 01 jus[eainba uonnguod [endes 94001 PaAtadal sey Auedwo) oy quaweaBeuely Jo pieog 2yl Jo 8107 Af z0 pAaep LOAH-AO/I11 "ON UOISId( 01 Sulpioddy 5]

K1e1PISQNS SI 01 000°000°000°06 ANA PaInquyuod sey Auedwo)) ayy ‘§10T 22quiadad € 18 SV "000°000°000°001 ANA Jo jendes Jorreyd yum pagiun ] Auedwo) saquisw
-ouQ 2aeIsg [BdY TBL NYJ Ystjqesa 0) sampadoid pajajdwod sey Kuedwon) ayy quawaSeuey Jo pieog] a3y jo §10z [1dy 0Z paep LOAH-AO/9S ON UOISIdA(] 0} FUIPIOdY (€l

"000°000°000°01 ANA 0 [endes paInquIuod Sy} ISP 01 JAPIO Ul AJRIYLII)) UONENSIZIY Ssaulsng ay) puawe o) sampasoad payadwios Aueduro) 3e0ig Jutof auoig
[BSIDATU( “Q10T 12quia0a L] B sV ‘(endes paynqruuod [BNIOE JO %09 Sunuasadar) 000°000°000°9 ANA P2NgLIuOd Auedwo)) oo urof 1B [ nyd Ya1ym Jo “000°000°000°01 ANA
J0 Junoure (2101 ay) yum [ended panquyuod sarued [[B ‘g10Z 19qUI0AQ [ € 1B SV %09 ANqLIU0D 03 pajoadxa sem Auedwio) 32018 jurof 1B nyd Yd1YM JO “000°000°000°0S ANA
51 Aupdwon P01 JUIOL SUOIS [ESIAIUM Ul UOHNGLIUOD [e)ides pajoadxa [0} ay) Juawafeury Jo pieog 3y JO ST0T AINf €0 PP LOAH-AO/ 1 “ON UOISIdA( 01 SUIPIONIY

‘Kuedwon) o019
JUIO[ S[PLIRTRI UOTDMISUOD) UAA Nyd JO [ended painguiuod s I9uUmo ay) Jo 046905 Sunuasaidal ‘sareys L9p*8€0°l sploy Auedwo) oy ‘§10T 12quiadd( [ € e sV .muyﬁoEEh pue
siapjoyIeys SUnsIxa 0} saieys snuoq Sumssi ySnoay [eides Joueyd )1 pasealoul Ajfenpeid sey Auedwop) Yo0)§ JUIOf S[BLIANBI UORINNSUOD UK NYJ “600T 2UIS ‘lendes pangryuos
5,10UMO 21 JO %1 6'1S Sunuasaidal ‘(saleys 690°ZE 03 Jue[eAnba) 000°000°079°6 ANA JO UNOWE 3y Gim Auedwio) YOOI JUIOf S[ELIIRI UOHONNSUOD U4 NYJ Ul SHUIUHSIAUS
apew Auedwod) oy quawaBeue)y Jo pIeog ayl Jo L00Z Aunf p| pajep LOAH-AO/LL 'ON UOISIda( pue L00Z e +0 PA1eP LOGH-AO/9L "ON UOISII(] 0} SUIpiodde “LOOT U]

"anjea 11eJ Sy JO UOIEUTULIDIAP 31} U0 DUBPING
pajielap Aue pey jou sey wasAS Sununodoy 21e10dio) WeUlIA pue SplepuRlS SUNUN0ddY WBUIAIA 0UIS SIUSWISAAUT [EIDUBUY JO AN[BA J1B) 311 PIUILLIAIIP 10U sey Kueduro) ay1

. srTsLY'LSI'crT  (LLv's9T‘001) EPTSLY'LSELIE
3 = . 000°000°00Z't 1 Aueduwo)) ¥00I§ IWO[ JUALISIAU] TUIIONIISUOD) BOH nyd yuey) -
5 o . * 000°000°002°F sauediiod Ja1)o w1 sjuIU SaA U]
aNA aNA aNA aNA
UOISIADL] anjep uoIsIA0Ig anjeA
8102/10/10 8107/T1/1€
(panunuod) saruedwod daypo ur sjudusaauy (2
810Z/Z1/1< 1 Se papua 183k [easy ay) 10, . aduIA0Id YuIq Yuig - A1) UOYN AnQ) - yuI(] Iy, udkn3N 8.7 'ON
sjuawalels [rURUl] Aesedag Auedwoy) ¥203g Julof 12 nyg



Phu Tai Joint Stock Company

No. 278 Nguyen Thi_[)_@ﬂﬂf_l\lwl(?it_y - Binh Dinh Province

Inves tments in subsidiaries

Separate Financial Statements

For the fiscal year ended as at 31/12/2018

Detailed information on the Company's subsidiaries as at 31 December 2018 as follows:

Name of subsidiaries

Place of establishment and
operation

Rate of
interest

Phu Yen Construction
Materials JSC

Tuan Dat Minerals One-
member Company Limited
Universal Stone Joint Stock
Company

Vina G7 Joint Stock Company

Toyota Binh Dinh One-member
Company Limited

Toyota 'Da Nang One-member
Company Limited

Phu Tai Dong Nai One- member
Company Limited

Granite Manufacturing
Company Limited

Phu Tai Real Estate Co., Ltd

Thanh Chau Phu Yen Granite
Company Limited

Major transactions between the Company and the Company’s Subsidiaries:

Investments in other companies

An Phu Industrial zone, Tuy
Hoa City, Phu Yen

Quy Nhon City - Binh Dinh

120/2 Tran Huy Lieu, Phu
Nhuan District, Ho Chi Minh

Tam Phuoc 1 Industrial Zone-

Bien Hoa- Dong Nai

278A Nguyen Thi Dinh, Quy
Nhon City, Binh Dinh
69-71 Duy Tan Street, Da
Nang City

Tam Phuoc Industrial zone,
Bien Hoa City, Dong Nai

No. 10 Tan Lap 1 Street,
Hiep Phu Ward, District 9,
Ho Chi Minh City

2nd Floor, Phu Tai Building,
278 Nguyen Thi Dinh Street,
Quy Nhon City, Binh Dinh
Lanh Truong Village, Xuan
Lanh Commune, Dong Xuan
District, Phu Yen

50.65%

100.00%

60.00%

75.00%

100.00%

100.00%

100.00%

70.00%

100.00%

100.00%

Rate of  Principal activities

voting

rights

50.65%  Mining and processing
paving stones,
construction stone,
construction sand

100.00%  Exploiting and
processing stone

60.00%  Manufacturing and
trading stone products

75.00%  Manufacturing and
trading wood products

100.00%  Trading and reparing
cars

100.00%  Trading and reparing
cars

100.00%  Manufacturing and
trading wood products

70.00%  Manufacturing and
trading stone products

100.00%  Trading real estate

100.00%  Exploiting and

processing stone

See details in Note 39.

Name of companies Place of establishment and Rate of Rate of  Principal activities
operation interest voting
rights
Chanh Phu Hoa Constructing 7 Ngo Van Tri Street, Phu Loi 0.85% 0.85% Constructing and trading

Investment Joint Stock
Company

Ward, Thu Dau Mot City,
Binh Duong
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Phu Tai Joint Stock Company

Separate Financial Statements

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province ~ For the fiscal year ended as at 31/12/2018
6. SHORT-TERM PREPAYMENTS TO SUPPLIERS
31/12/2018 01/01/2018
Value Provision Value Provision
VND VND VND VND
a) Short-term prepayments to suppliers detailed by suppliers with large balances
- Tan Dai Phu Manufacturing 12,663,541,400 - - -
and Trading Co. Ltd
- Sherng Yuan Machinery 4,513,166,240 - - -
Co. Ltd
- Chamundi Natural Stones 3,687,169,040 - 4,506,584,224 -
- Muradir 3,466,071,217 - 2,683,082,879 -
- JAF Globle - - 28,897,574,797 -
- Gement - - 4,259,255,000 -
- Others 20,383,458,879 (586,717,023) 19,191,161,877 (586,717,023)
44,713,406,776 (586,717,023) 59,537,658,777 (586,717,023)
b) Short-term prepayments to 991,981 - - -

related parrties
(See details in Note 39)

7. SHORT-TERM LOAN RECEIVABLE

31/12/2018 01/01/2018
Value Provision Value Provision
VND VND VND VND
a) Short-term loan receivables detailed by customers with large balances
- Granite Manufacturing 137.015,480,462 - 123,094,600,000 -
Company Limited
- Phu Tai Dong Nai One- 53,800,400,000 - 27,030,000,000 -
member Company Limited
- Toyota Da Nang One- 46,319,153,963 - 14,629,153,963 -
member Company Limited
- Tuan Dat Minerals One- 41,822,427,525 - 22.491,351,728 -
member Company Limited :
- Universal Stone Joint Stock 12,000,000,000 - 10,000,000,000 -
Company
- Toyota Binh Dinh One- 11,774,763,216 - 1,600,763.216 -
member Company Limited
- Vina G7 Joint Stock Company 9,500,000,000 - - -
- Mrs. Nguyen Thi Thanh 9,426,000,000 - - -
- Mrs. Nguyen Thi Kiem 8,370,000,000 - - -
Qanh
330,028,225,166 - 198,845,868,907 -

b) Short-term loan receivables 320,602,225,166 -

198,845,868,907 .

from related parties

(See details in Note 39)
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Separate Financial Statements

Phu Tai Joint Stock Company
‘ For the fiscal year ended as at 31/12/2018

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Detailed information on short-lerm loan receivable:
Detailed information on short-term loan receivable at 31 December 2018 is as follows:

Interest
Curr rate/ Loan Loan
ency Loan purpose year term guarantee 31/12/2018
VND
Granite Manufacturing  VND  For manufacturing  Floating 12 months Unsecured 137,015,480,462
Company Limited and trading rate loan
operations
Phu Tai Dong Nai One- VND For manufacturing Floating 12 months Unsecured 53,800,400,000
member Company and trading rate loan
Limited operations
Toyota Da Nang One- VND For manufacturing Floating 12 months Unsecured 46,319,153,963
member Company and trading rate loan
Limited operations
Tuan Dat Minerals One- VND For manufacturing Floating 12 months Unsecured 41,822,427,525
member Company and trading rate loan
Limited operations
Universal Stone Joint VND For manufacturing Floating 12 months Unsecured 12,000,000,000
Stock Company and trading rate loan
operations
Toyota Binh Dinh One- VND For manufacturing Floating 12 months Unsecured 11,774,763,216
member Company and trading rate loan
Limited operations
Vina G7 Joint Stock VND For manufacturing Floating 12 months Unsecured 9,500,000,000
Company and trading rate loan
operations
Mrs. Nguyen Thi Thanh VND For personal Floating 12 months Unsecured 9,426,000, Ohﬁﬁ“‘
purpose rate loan N
Mrs. Nguyen Thi Kiem VND For personal Floating 12 months Unsecured 8,370,000, Odﬂ \
Oanh purpose rate loan U AN
'T”ﬁN
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Phu Tai Joint Stock Company

No. 278 Nguyen Thiﬁn&_wﬁmn City - Binh Dinh Province

8. OTHER RECEIVABLES

a) Short-term
Advances to employees
Other receivables
- Deposit interest receivable
- Loan interest receivable
- Receivables from social
insurance, health
insurance, unemployment
insurance
- Others

b) Long- term
Collateral, deposits
- Environmental restoration
deposits""
- Contract deposits
Other receivables
- Receivables from site
clearance which are offset
against land rental at

Thang Loi Enterprise

¢) Other receivables from

related parties
(See details in Note 39)

Separate Financial Statements
For the fiscal year ended as at 31/12/2018

31/12/2018 01/01/2018
Value Provision Value Provision
VND VND VND VND

10,815,327,911
4,170,762,955

1,996,847,639
4,273,647,115

1,411,213,483 - 511,800,149 -
1,322,728,324 - 3,113,512,736

540,933,061 - 394,786,801 -
895,888,087 - 253,547,429 -
14,986,090,866 - 6,270,494,754 -
3,274,734,614 - 2,989,296,220 -
3,229,734,614 - 2,939,296,220 -
45,000,000 - 50,000,000 -
1,818,050,589 - 1,858,301,583 -

1,818,050,589

1,858,301,583

5,092,785,203 - 4,847,597,803 .
1,501,501,313 - 3,420,379,496 Y

U This is the deposits for environmental restoration after mining, which the company paid according to the Decision
No. 18/2013/QD-TTg by the Prime Minister dated 29 March 2013 on environmental improvement and remediation

in mineral extraction.

21



Phu Tai Joint Stock Company
No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2018

9. DOUBTFUL DEBTS
Total value of receivables and debts that are overdue or not due but difficult to be recovered:
31/12/2018 01/01/2018

Original cost Recoverable value Original cost Recoverable value

VND VND VND VND
Tan Cuong Co., Ltd 1,175,007,342 587,503,798 1,175,007,342 587,503,798
Cattie Europa S.L 839,879,767 - 839,879,767 -
Trung Nam Investment and - - 548,937,136 -
Construction JSC
Ha Binh Co., Ltd 668,552,930 - 668,552,930 -
Binh Dinh Granite Co., Ltd 507,016,559 - 507,015,869 -
Chinh Truong Stone Quarry Co., 586,717,023 - 586,717,023 -
Ltd
Others 1,227,226,593 119,377,611 2,055,839,879 733,548,126

5,004,400,214 706,881,409 6,381,949,946 1,321,051,924

The above-mentioned receivables are overdue debts, which the company has made provision for. The above-
mentioned recoverable value is determined based on the difference between original value of debts and provision for
doubtful debts made for each entity. In the accounting year, the company has recovered a part of these debts and is
trying to collect these receivables in the next year.

10. INVENTORIES

31/12/2018 01/01/2018
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit 17,405,857,038 - 10,066,339,813 -
Raw materials 295,030,641,773 - 252,264,580,463 -
Tools, supplies 52,281,643 - 131,748,909 -
Work in process 271,529,091,754 - 196,450,619,933 -
Finished goods 18,276,630,743 - 21,103,376,765 -
Goods 69,100,435,908 - 17,478,974,730 -
671,394,938,859 - 497,495,640,613 -
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Phu Tai Joint Stock Company
No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2018

11,

PREPAID EXPENSES

a) Short-term

Mining expenses

Tools and supplies awaiting for allocation
Expenditure on fixing machinery, equipment, factories
Insurance expenses

Other short-term prepaid expenses

b) Long- term

Land and infrastructure rental expenses of Granite Processing

Plant in Hung Yen Province o

Land and infrastructure rental expenses of Phu Cat Wood
Processing Plant in Binh Dinh Province =
Land and infrastructure rental expenses of Granite Processing
Plant in Binh Dinh Province "’
Expenses for the right to use leased land in Dien Tan, Dien

Khanh, Khanh Hoa Province pending allocation

Tools and supplies awaiting for allocation

Mining expenses

Expenditure on overhaul of machinery, equipment, factories

Other long-term prepaid expenses

31/12/2018 01/01/2018
VND VND
8,933,084,261 4,899,034,761
8,443,985,836 3,361,781,637
3,084,249,782 581,141,661
1,613,367,165 669,090,470
3,166,664,883 3,386,207,441
25,241,351,927 12,897,255,970
31,089,461,759 31,975,622,189
17,071,334,578 17,392,674,946
6,752,419,130 5,122,103,603
11,018,000,000 -
6,137,986,065 5,212,004,319
3,403,763,147 3,403,312,968
3,231,486,156 716,902,581
5,164,786,352 4,645,761,244
83,869,237,187 68,468,381,850

') This is the rental of land use right accompanying with infrastructure in Pho Noi A Industrial Zone, Yen My
District, Hung Yen Province with the total area of 21,062 m” until 15 January 2054 for the construction of Granite
Processing Plant in Hung Yen Province.

) This is 50% of infrastructure rental in Cat Nhon industrial zone, Phu Cat District, Binh Dinh Province with the

total area of 91,375.5 m* until 11 July 2057 for the construction of Phu Cat Wood Processing Plant.

I This is the rental of land and infrastructure in Cat Nhon Industrial Zone, Phu Cat District, Binh Dinh Province
with the total area of 39,426.5 m® and the lease term of 41 years from 2017 for the construction of Granite
Processing Plant in Binh Dinh Province.
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Phu Tai Joint Stock Company

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2018

13. INTANGIBLE FIXED ASSETS

Site preparation Land use rights Mining right Total
expenses
VND VND VND VND

Historical cost
18,408,889,373

Opening balance
- Purchase in the year

4,100,000,000

6,240,177,430

22,508,889,373
6,240,177,430

Reduce caused by = (4,100,000,000) (4,100,000,000)
reclassifcation
Ending balance 18,408,889,373 - 6,240,177,430 24,649,066,803
Accumulated amortization
Opening balance 7,700,059,172 - - 7,700,059,172
- Depreciation for the year 1,610,719,250 - 26,690,350 1,637,409,600
Ending balance 9,310,778,422 - 26,690,350 9,337,468,772
Net carrying amount
Opening balance 10,708,830,201 4,100,000,000 - 14,808,830,201
Ending balance 9,098,110,951 - 6,213,487,080 15,311,598,031
14. CONSTRUCTION IN PROGRESS
31/12/2018 01/01/2018
VND VND
Construction in progress 63,027,795,542 45,684,999,990
- Project of expanding Thang Loi Wood Processing Plant in 44,774,307,032 -
Phuoc Thanh, Tuy Phuoc, Binh Dinh Province M
- Project of expanding Binh Dinh Granite Processing Plant in 6,760,522,834 B
Phu Cat, Binh Dinh Province 2]
- Project of Phu Cat Wood Processing Plant in Binh Dinh 451,090,652 26,197,336,003
Province - phase 11
- Project in Stone Processing Plant Phuoc My ward, Quy Nhon - 8,794,716,000
City, Binh Dinh Province
- Project of constructing Granite Processing Plant in Khanh - 6,599,716,255
Hoa Province
- Contruction expense of Dien Tan quarry - 2,983,076,206
- Other projects 11,041,875,024 1,110,155,526
Purchase of fixed assefs 7,203.271,127 3,085,508,138
- Machinery and equipment for stone exploitation 6,784,579,979 3,085,508,138
- Machinery and equipment for wood 418,691,148 -
70,231,066,669 48,770,508,128

. 4
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Separate Financial Statements

Phu Tai Joint Stock Company
For the fiscal year ended as at 31/12/2018

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

QD-HDQT dated 21 August 2018 of the Board of Management, the Company

1 According to Decision No. 128/
Processing Plant with detailed information as follows:

conducted the Project of expanding Thang Loi Wood
- Project name: Project of expanding Thang Loi Wood Processing Plant;

- Investor: Phu Tai Joint Stock Company;

- Project management unit: Thang Loi Enterprise;

- Address: Binh An 1 Village, Phuoc Thanh Commune, Tuy Phuoc District, Binh Dinh Province;

- Investing purpose: Ground expansion, arrangement of production lines; production capacity improvement,

increasing plant capacity to 1.4 times, and operational efficiency to 1.5 times compared to the current situation;

- Project scale:
+ Expanded land area: 36,040 m’;
+ Total area of new construction plant: 20,780 m’;
+ Equipment of production: addition of machineries and equipment for production lines to ensure the
productivity as required;
- Total investment budget: VND 86,454,480,850;
- Implementation time: from September 2018 to 31 January 2019, the project will be completed and handed over;
- As at 31 December 2018, the project is still running.

) According to Decision No. 145/QD-HDQT dated 22 October 2018 of the Board of Management, the Company
conducted the Project of expanding Binh Dinh Granite Processing Plant with detailed information as follows:

- Project name: Project of expanding Binh Dinh Granite Processing Plant;

- Investor: Phu Tai Joint Stock Company;

- Project management unit: 380 Enterprise;

- Address: Cat Nhon Industrial zone, Cat Nhon Commune, Phu Cat District, Binh Dinh Province;

- Investing purpose: Investing in the workshop for production of seam and paving stones, expansion of production
scale of the existing factory, use of secondary materials for production of seam and paving stones;

- Project scale: Expanding the plant with expected productivity of 12,000 m’ per year;

- Total investment budget: VND 25,721,779,000;

- Implementation time: from October 2018 to January 2019, the project will come into operation;

- As at 31 December 2018, the project is still running.
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Separate Financial Statements

P e For the fiscal year ended as at 31/12/2018

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

¢) Borrowings from related parties:

31/12/2018 01/01/2018
Relation Original Interest Original Interest
VND VND VND VND
Borrowings .
- Thanh Chau Phu Yen 19,760,000,000 No interest - No interest
Granite Company Subsidiary
Limited
- Phu Tai Real Estate - 43,000,000,000 No interest - No interest
Co.. Ltd Subsidiary

62,760,000,000

18. PﬁEPAYMENT FROM CUSTOMERS

Dat Phuong Company
CCST Limited

Analiz Naden

Hau Nhan Trading Co., Ltd
Others

19. SHORT-TERM ACCRUED EXPENSES

Accrued interest expenses

Accrued land rental

Accrued electricity expenses

Accrued commission expenses

Accrued transportation expenses

Accrued design and material expenses

Accrued expenses of import and export processing
Temporarily uninvoiced goods awaiting for settlement
Accued construction expenses of Dien Tan plant
Others

38

31/12/2018 01/0172018
VND VND
1,521,306,744 -
1,015,423,720 =
- 3,335,439,290

- 3,090,717,552
6,588,793,045 3,693,256,479
9,125,523,509 10,119,413,321
31/12/2018 01/01/2018
VND VND
246,141,227 123,777,321
2,322,621,750 705,600,000
1,158,156,161 680,880,896
1,007,256,989 4,176,992,604
816,356,648 377,629,916
778,492,719 1,142,932,101
17,285,845 314,369,238
16,910,000 1,243,252,000

- 5,276,685,868
428,679,450 529,614,090
6,791,900,789 14,571,734,034




Phu Tai Joint Stock Company

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

20. OTHER PAYABLES

a) Short-term

Trade union fee

Social insurance

Health insurance
Unemployment insurance

Others
. Land rental to Financial Department - Ministry of Defence

- Labour Union, Communist membership fee
- Advances payable to employees

- Donation funds

- Labor protection payables

- Payables to Military zone No. 05

- Dividends payable to Owners

- Allowances payable to employees

- Insurance compensation

- Interest of personal loans

- Others

b)Long- term
Long-term deposits, collateral received

21. PROVISIONS FOR PAYABLES

a) Short-term

- Cost of mineral mining right 1

b) Long-term
- Cost of environmental restoration

Separate Financial Statements

For the fiscai year ended as at 31/12/2018

31/12/2018 01/01/2018
VND VND
944,589,879 1,205,708,195
81,028,770 ;
15,030,717 2
6,142,054 -

5,989,979,648
3,261,352,600

3,195,200,358

952,453,684 251,342,822
653,180,623 455,849,632
446,773,577 509,203,577
158,315,250 165,200,775
122,000,000 122,000,000
76,095,000 64,170,000
28,742,728 33,775,629
" 827,955,470
i 36,300,000
291,066,186 729,402,453
7,036,771,068 4,400,908,553
3,972,039,330 279,526,534
3,972,039,330 279,526,534
31/12/2018 01/01/2018
VND VND
4,647,971,217 11,299,198,123
4,647,971,217 11,299,198,123
4,647,971,217 11,299,198,123
3,948,901.631 2,325,863,542
3,948,901,631 2,325,863,542
3,948,901,631 2,325,863,542

M Regarding the cost of Mineral mining rights of stone mines in Binh Dinh. There is no notification from Binh Dinh
Department of Tax so the Company has temporarily recognized it as accrued expenses in accordance with the
regulations of the Decree No. 203/2013/ND-CP dated 28 November 2013 of the Government and the document No.
1014/DCKS - KTDCKS dated 09 July 2014 of the General Department of Geology and Minerals of Vietnam.
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Phu Tai Joint Stock Company Separate Financial Statemen
For the fiscal year ended as at 31/12/2018

No. 278 Nguyen Thi Dinh - Quy Nhon

ompany has completed the dividend paymen
Resolution No. 02/NQ-DHDCD dated 21 April 2018 of the Annual General Meeting ©
pay-out ratio of 10%. Concurrently, the Company has completed the divide
accordance with the above Resolution with 16,199,693 distributed shares worth

1 During the year, the C

Under the Resolution No. 02/NQQ/DHDCD dated 21 April 2018 o
any annouced the distribution of profit for 2017 as follows:

City - Binh Dinh Province

t in the form of cash in accordance with the
f Shareholders in 2018 with
nd payment in the form of share in
VND 161,996,930,000 at par value.

f the General Meeting of Shareholder, the

Comp
Rate Amount
% VND
Net profit after tax 323,267,299,366
Bonus and welfare fund 5.00% 16,163,364,968
Transfer to other capital 34.86% 112,705,446,398
Dividends distributed in form of cash 10.02% 32,399,748,000
Dividends distributed in form of share 50.11% 161,998,740,000
(equivalent to VND 7,500 per share)
b) Details of contributed capital
' 31/12/2018 Rate 01/01/2018 Rate
VND % VND %
MrLe Vy 57,624,580,000 11.86% 29,023,670,000 11.20%
Mr Le Thao 35,573,330,000 7.32% 19,292,148,000 7.44%
Mr Le Van Loc 27,986,020,000 5.76% 14,195,304,000 5.48%
Mr Nguyen Sy Hoe 24.496,980,000 5.04% 13,735,572,000 5.30%
Others 340,313,500,000 70.02% 182,955,246,000 70.58%
Total 485,994,410,000 100% 259,201,940,000 100%

¢) Capital transactions with owners and distribution of dividends and profit

Year 2018 Year 2017
; VND VND
Owners' contributed capital
- Atthe beginning of the year 259,201,940,000 216,005,310,000
- Increase in the year 226,792,470,000 43,196,630,000
- Attheend of the year 485,994,410,000 259,201,940,000
Dis tributed dividends and profits
. Dividends, profit payable at the beginning of the year 64,170,000 17,918,000
. Dividends, profit payable in the year 194,398,488,000 64,801,593,000
+ Dividends and profits distributed from the previous year 194,398,488,000 64,801,593,000
- Dividends, profits paid in money 32.387.823,000 64,755,341,000
+ Dividends and profils distributed from the previous year 32,387,823,000 64,755,341,000
. Dividends, profits paid in stock 161,998,740,000 -
+ Dividends and profits distributed from the previous year 161,998,740,000 -
76,095,000 64,170,000

- Atthe end of'the year

41




Phu Tai Joint Stock Company .
No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

d) Shares

Quantity of Authorized issuing shares
Quantity ofissued shares

- Common shares

Quantity of outstanding shares in circulation

- Common shares
Par valug per share: VND 10,000

23. OFFSTATEMENT OF FINANCIAL POSITION ITEMS

a) Outsourced property

Separate Financial Statements
For the fiscal year ended as at 3 1/12/2018

31/12/2018 01/01/2018
48,599,441 25,920,194
48,599,441 25,920,194
48,599,441 25,920,194
48,599,441 25,920,194
48,599,441 25,920,194

The Company signs land lease contracts with the State for the purpose of serving production and business activities

in localities where the Company has production and business establ
land rental until the contract expires in accordance with the current regulations of the State.

must pay annual
b) Foreign currencies
USD
EUR

¢) Doubtful debts written-offs

ishments. Under these contracts, the Company

24. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue from sale of goods
- Wood producis
- Stone products
- Others
Revenue from rendering of services

- Office and factory for lease service

Revenue from related partics

(See details in Note 39)

42

31/12/2018 01/01/2018
573,142.50 184,878.19
1,052.25 165.13
31/12/2018 01/01/2018
2,126,477,030 2,126,477,030
Year 2018 Year 2017

VND VND
2,606,161,616,535 2,049,099,150,712

1,413,531,402,847
1,172,308,661,566
20,321,552,122
2,903,857,299
2,903,857,299

932,192,308,483
1,106,782,648,158
10,124,194,071
2,577,263,409
2,577,263,409

2.609,065,473,834

2,051,676,414,121

55,972,634,913

41,767,009,594

A 8.8 /)




Phu Tai Joint Stock Company

No. 278 T:Jguycﬂmﬂ?ilm_ﬁlly Nhon City - Binh Dinh Province

25. COST OF GOODS SOLD

Cost of goods sold
- Wood products
- Stone products
- Others
Cost of services rendered
- Office and factory for lease service

26. FINANCIAL INCOME

Interest income
Gain from disposal of financial investments

Dividends or profits reccived

Realised exchange gain

Unrealised exchange gain

Interest from deferred payment sale or payment discounts

27. FINANCIAL EXPENSES

Interest expenses

Realised exchange losses

Unrealised exchange losses

Reversal of provision for devaluation of investment
Others

28. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Tax, Charge, Fee

Expenses of outsourcing services
Other expenses in cash

Separate Financial Statements
For the fiscal year ended as at 31/12/2018

Year 2018 Year 2017

VND VND
2,014,884,737,412 1,524,994,395,558
1,219,213,035,688 769,285,932,692
783,464,095,566 749,679,886,891
12,207,606,158 6,028,575,975

1,097,727,800
1,097,727,800

1,113,996,543
1,113,996,543

2,015,982,465,212 1,526,108,392,101
Year 2018 Year 2017
VND VND
25,059,544,496 12,194,081,325
7,844,265,500 508,060,000
59,116,136,500 34,490,338,500
3,112,968,087 2,652,636,534
1,452,481,677 127,447,510
2,180,768,313 2,113,604,998
98,766,164,573 52,086,168,867
Year 2018 Year 2017
VND VND
52,209,496,249 29.482,019,585
7,106,955,631 2.732,816,277
131,709,877 139,663,542
100,165,477 (3,839,998,668)
34,032,289 3,587,073
59,582,359,523 28,518,087,809
Year 2018 Year 2017
VND VND
18,096.360,212 56,714,218,701
6,055,064,992 285,815,741
232,882,624 48,657,144
22,096,495,424 12,229,068,851

59,300,391,584
3,565,126,252

55,534,292,999
3,421,729,948

109,346,321,087

128,233,783,384




Phu Tai Joint Stock Company

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

29. GENERAL AND ADMINISTRATIVEEXPENSES

Labour expenses

Tools and supplies

Depreciation expenses

Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services

Other expenses in cash

30. OTHER INCOME

Gain from liquidating, disposing fixed assets
Gain from wood sale promotion

Gain from import duty refund

Gain from debt collection

Gain from compensation

Gain from other services

Others

31. OTHER EXPENSES

Penalty due to late delivery

The value of fire and explosion assets is not compensated
Local support cost

Fine for administrative and tax violations

Debt collection expenses

Others

44

Separate Financial Statements

For the fiscal year ended as at 31/12/2018

Year 2018 Year 2017
VND VND
56,468,919,414 15,530,715,608
2,831,578,828 2,064,086,780
7.194,273,084 6,779,392,354
5,927,864,835 4.109,221,224
(763,379,217) (187,462,749)
12,394,372,565 10,845,938,009
12,884,749,660 9,625,550,503
96,938,379,169 48,767,441,729
Year 2018 Year 2017
VND VND
1,268,053,600 2,909,096,394
1,125,584,756 200,236,296
- 113,541,396
487,592,764 215,584,793
- 621,380,645
53,641,280 106,762,680
409,476,869 116,804,786
3,344,.349,269 4,283,406,990
Year 2018 Year 2017
VND VND
2,872,662,269 3,788,442,276
961,913,064 -
576,515,940 2
123,008,270 853,404,128
8,163,400 6,386,084
393,196,716 162,006,122
4,935,459,659 4,810,238,610




Phu Tai Joint Stock Company

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

32. CURRENT CORPORATEINCOME TAX EXPENSES

Total profit before tax
In which

f] I
Tax- exempt Profit""’

Tax-deduction Profit!"!
Non- tax- exempt Profit

Increase

Decrease

Taxable income

Corporate income taxrate
Current corporate income taxexpense

Deductible and excmptible corporate income tax

Deductible corporate income tax al the stone processing
factory in Dong Nai province
Exemptible corporate income tax at the stone processing
factory in Dong Nai province
Exemptible corporate income tax at the stone processing
Jactory in Binh Dinh province
Exemptible corporate income tax at the stone processing
factory in Hung Yen province

Current corporate income tax expense

Adjustments of tax expenscs from previous years to this year

Taxpayable at the beginning of vear

Taxpaid in the year

Corporate income tax payable at the end of the year

Separate Financial Statements
For the fiscal year ended as at 31/12/2018

Year 2018 Year 2017

VND VND
424,391,003,026 371,608,046,345
75,458,872,307 99,936,296,933

36,059,805,919
348,932,130,719
3,297,401,562
(59,118,161,500)
368,570,243,088
20%
73,714,048,618
(18,697,755,053)
(3,605,980,592)

(9,161,376,150)

(5,930,398,311)

271,671,749,412
3,457,302,459
(34,527,480,200)
340,537,868,604
20%
68,107,573,720
(19,987,259,386)

(7,721,012,654)
(8,001,462,583)

(4,264,784,147)

55,016,293,565 48,120,314,334
(15,512,000) 316,447,377
7,420,314,333 26,374,138,650
(43,222,642,584) (67,390,586,028)
19,198,453,314 7,420,314,333

[ The Company is entitled to tax incentives for Stone manufacturing factory in Dong Nai, Binh Dinh and Hung Yen
as mentioned in Note 2.22.

33. DEFERRED INCOMETAX

a) Deferred income tax assets

Deferred income tax asscts rclated to deductible temporary

differences

Defferred incom fax assets

b) Deferred income tax liabilities

Deferred income tax liabilitics rclated to taxable temporary
difference

Offsetting against deferred income taxassets
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31/12/2018 01/01/2018
VND VND
672,393,004 493,478,737
672,393,004 493,478,737
Year 2018 Year 2017
VND VND
(672,393,004) (493,478,737)
493,478,737 397,464,005
(178,914,267) (96,014,732)
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34. BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses
Tools and supplies
Depreciation expenses
Tax, Charge, Fee

Reversal of provision expenses

Expenses of oursourcing services

Other expenses in cash

35. FINANCIAL INSTRUMENTS
The types of financial instruments of the Company:

Separate Financial Statements

For the fiscal year ended as at 31/12/201 8

Financial Assets

Cash and cash
equivalents

Trade and other
receivables

Loans
Short term investments

Total

Financial Liabilitics
Borrowings and debts
Trade and other payables
Accrued expenses

Total

Year 2018 Year 2017

VND VND

987,778,964,675 802,467,208,855

231,661,256,161 212,990,913,613

43,699,516,782 7,366,329,423

117,442,545,796 96,544,108,595

36,303,878,633 46,539,746,688

(763,379,217) (187,462,749)

324,231,230,213 185,605,087,799

30,980,712,064 22,797,822,750

1,771,334,725,106 1,374,123,754,974

Carrying amount
31/12/2018 01/01/2018

Original cost Provision Original cost Provision
VND VND VND VND
38.190,697,548 - 34,310,836,719 -
521,798,538,664  (3,710,801,782) 360,981,993,691 (4,474,180,999)
487,127,503,332 - 233,083,107,069 -
450,000,000 - 12,061,200,000 -
1,047,566,739,544 _ (3,710,801,782) 640,437,137,479 (4,474,180,999)

Carrying amount

31/12/2018 01/01/2018
VND VND
1,138,968,611,787 960,841,070,280
271,002,691,383 185,818,584,560
6,791,900,789 14,571,734,034
1,416,763,203,959 1,161,231,388,874

Financial assets and financial liabilities are not revalued according to fair value at the end of the year because the
Circular No. 210/2009/TT-BTC and prevailing statutory regulations require to present Financial Statements and
Notes for financial instruments but do not provide any relevant instruction for assessment and recognition of fair
value of financial assets and liabilities, excluding provision for doubtful debts and provision for diminution in value
of trading securities which are presented in relevant notes.

Financial risk management
The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its

control system to ensurc the
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reasonable balance between cost of incurred risks and cost of risk management. The
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Board of General Directors of the Company is responsible for monitoring the risk management process to ensure the

appropriate balance between risk and risk control.

Market risk

The Company’s business operations will bear the risks of changes in prices, exchange rates and interest rates.

Price Risk
The Company bears price risk of equity instruments from short-term investments in securities due to the uncertainty
of future prices of the securities.
Under | year  From1to 5 years More than 5 years Total
VND VND VND VND
As at31/12/2018
Short-term Investment 450,000,000 - - 450,000,000
Total 450,000,000 - - 450,000,000
As at01/01/2018
Short-term Investment 12,061,200,000 - - 12,061,200,000
Total 12,061,200,000 - - 12,061,200,000

Exchange rate risk
The Company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial

instrument in line with changes in exchange rates if loans, revenues and expenses of the Company are denominated

in foreign currencies other than VND.

Interest rate risk
The Company bears the risk of interest rates due to fluctuation in fair value of future cash flow of a financial

instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings
and debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market
competition situation to obtain any interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterpart fails to perform its contractual obligations.
The Company has credit risk from operating activities (mainly to trade receivables) and financial activities
(including deposits, loans and other financial instruments), detailed as follows:
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Under 1 year  From1to 5 years More than 5 years Total
VND VND VND VND
As at31/12/2018
Cash and cash 38,190,697,548 - - 38,190,697,548
equivalents
Trade and other. 512,994,951,679 5,092,785,203 - 518,087,736,882
receivables
Total 551,185,649,227 5.092,785,203 - 556,278,434,430
As at01/01/2018
Cash and cash 34,310,836,719 - - 34,310,836,719
equivalents
Trade and other 351,660,214,889 4,847,597,803 - 356.507,812,692
receivables
Total 385,971,051,608 4,847,597,803 - 390,818,649,411
Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of

its financial obligations due to the lack of

funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of

the original debts) as follows:

Under 1 year From 1to 5 years More than 5 years Total e
VND VND VND VND ‘\
As at31/12/2018 ¥
Borrowings and debts 1,068,378,216,727 70,590,395,060 - 1,138,968,611,787
Trade and other 267,030,652,053 3,972,039,330 - 271,002,691.383
payables
Accrued expenses 6,791,900,789 - - 6,791,900,789
Total 1,342,200,769,569 74,562,434,390 - 1,416,763,203,959
As at 01/01/2018
Borrowings and debts 869,045,714,257 91,795,356,023 - 960,841,070,280
Trade and other 185,539,058,026 279,526,534 - 185,818,584,560
payables
Accrued expenses 14,571,734,034 - - 14,571,734,034
Total 1,069,156,506,317 92,074,882,557 - 1,161,231,388,874

The Company believes that risk level of loan repayment is low. The Company has the ability to pay due debts from
cash flows from its operating activities and cash received from mature financial assets.
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36. ADDITIONAL INFORMATION FOR THE ITEMS OF THE SEPARATE STATEMENT OF CASH

FLOWS

a) Procecds from borrowings during the year
Year 2018 Year 2017

VND VND
2,900,513,348,682 2,550,774,910,347

Proceeds from ordinary contracts

b) Actual repayments on principal during the year
Year 2018 Year 2017

VND VND
2,722,385,807,175 2,172,918,289,845

Repayment on principal from ordinary contracts
37. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

According to Decision No. 157/QD-HDQT dated 05 December 2018, the Board of Management agreed on buying
3,430,000 shares, equivalents to 98% of charter capifal at Van Phu - Mineral Investing Joint Stock Company at the
value of VND 5,700,000,000. On 11 January 2019, the Company has completed the transfer and changed the Van
Phu - Mineral Investing Joint Stock Company into Phu Tai Ninh Thuan Stone Joint Stock Company.

On 12 February 2019, the Board of Management issued Resolution No. 20/NQ-HDQT about the approval of the
plan to redeem issued sharcs as treasury shares with the following main contents: Total number of shares planned to
buy for treasury shares is 1,500,000 shares; Implementation time in March and April 2019, after accepted by State

Securities Committee.

On 21 February 2019, the Board of Management issued Resolution No. 25/NQ-HDQT approving the content of
organizing the Annual General Meeting of Shareholders in 2019 as follows: The last registration date to conduct the
right to attend the General Mccting of Shareholders in 2019 is 15 March 2019; Expected implementation time is 06

April 2019.

In addition, there have been no significant events occurring after the reporting period, which would require
adjustments or disclosures to be made in the financial statements.

49




ey ss9)) uonodoxd 2]qiS3e
-Kuedwo)) a1 jo (snun Fununodoe yuapuadap) sayouelq p

0¢

008°80°0S9'SLI'T  (6£€°961°0£S°ST0'T) SOT'TRT08II0T'E - 9SHOLFLI6'08TT  6FL'SO8'TT'0DZO°]
998°580°059°SL1'T  (6££°961°0€5°ST0°T) coz'zgz081‘10z'e - OCHOLYL16°081°T  6FL°G08°TOT'0TO°L
QT10FZT06L°701°C  (6££°961°0€5'ST0'D) LoV OEP0TERIL'Y - OI8'L68 TIRPIL'T  I88'SER'LIS'SHO']
0LLTOL'6T6'LIE - 0LL'TOL'6T6'LIE - - -
8 Lcs 098 PELT  (6£€°961°0€5°ST0°1) L69°CEL06E09L'E - O18L68°TTYPIL'T  188°CE8°LOS'CHO'I
geLicIsrersel g 8EL'CISTEIS6I E 995°SHL'9LO 18 TL1'S9L PSSO P
TT9'800°ER0°E6S - T79°800°€80°E6S £91'SLD0T6'6 6S1°L9S8IE P61 000°995++8°88¢
717°S9%786'S10'T - Z1TS9P'T86S10°T  8S6°CEC SOL E] 889°CCO'CIT61TT  995°SH0' VT E8L
ZZEQIEI66'PEI'T - ZZE'RISI66°FEL'T - 19F'F6Z°9C1 'L T8 [98°€20'€98'L0€
ZISSSI'FLO'PLE'] - TISSCI'FLO'FLE' T [TF'60F'SZT'ET 0985801 'S0F'98S COLLEY'SHI'FIS
FCQELY CO0°609°T - PERCLYCO0°609°T  1T¥'60V'STT T LESTOV TES SIF T 99S°199°80€°TLI'I
aNA aNA aNA aNA aNA aNA
SJudWas S22IAIAG .
|e10], pUBID uoneuwg I[e woy (210 IO pue SulpRI]  SSauIsng pOOA\ ssauIsng au0l1g

‘gare [eoiydesSoad sopun Surnoday JuswSag aredaid jou saop Auedwo)) ay) 21032194} (%01
U © IO} PIIUN0IOE SR JaI0 Ul suonesado ‘asuraoad quiq quig i 2oeqd ooy Ajurew Auedwiod uared 2y Jo suonesado ssauisng ayy “Jeak ay) Suling
ue sastIdIaua UaMIaq UOLEZI[EHUSIIAP JUSWATLURUL AL} UO PISL( PIUTLLINIP ST eale [earydeaSoas ay |,

:seage [earydead0a3 1apup
sanIqqer] [B10L

sanIqel] JUAWEag

SEL ST

pajeso]|e JoU S1a5SY

$)9SSE JUATIg
sjasse paxy jo uonismboe jo 1509 je1o |

SANIANDE ssauisng wo.j 3yoad 19N

p]os Spo0SF 10 150D
podxy -
ansawog -

SI3WOISNI JRLLIAIXD €] S2]Bs W] antiaaal 19N

SPILy Ssauisng 1apur)

ONILLYOdHY LNHADES 8¢

3107/Z1/1€ 1@ Se papua Jeak [eosy 3G} 10
sjuawaje)s [eroueul Neiedsg

2ouIA0Ig YuIq yuig - AN UoyN AnQ - yui(q 1YL USANSN 8LT ON

Lueduwoy 01§ Juiof e, nyg



Phu Tai Joint Stock Company

No. 278 Nguyen Thi Dinh - Quy Nhon City - Binh Dinh Province

Separate Financial Statements
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39. TRANSACTION AND BALANCES WITH RELATED PARTIES

During the year, the Company has the transactions and balances with related parties as follows: (except borrowings

from related parties in Note 17)

Transactions during the year:

Equity Investments

Tuan Dat Minerals One-member Co., Ltd
Toyota Binh Dinh One-member Co., Ltd
Toyota Da Nang One-member Co., Ltd
Phu Tai Dong Nai One-member Co., Ltd
Granite Manufacturing Co., Ltd

Phu Tai Real Estate Co., Ltd

Thanh Chau Phu Yen Granite Company Limited
Revenue

Vina G7 JSC

Tuan Dat Minerals Onc-member Co., Ltd.
Granite Manufacturing Co., Ltd

Phu Yen Construction Materials JSC
Phu Tai Dong Nai One-member Co., Ltd
Chanh Phu Hoa Constructing Investment JSC
ToyotaABinh Dinh One-member Co., Ltd
Toyota Da Nang One-member Co., Ltd
Universal Stone JSC

Phu Tai Real Estate Co., Ltd

Sales of fixed assets

Phu Yen Construction Materials JSC
Tuan Dat Minerals Onc-member Co., Ltd.
Granite Manufacturing Co., Ltd

Vina G7 JSC

Purchase of raw maierials and goods
Tuan Dat Minerals Onc-member Co., Ltd.
Granite Manufacturing Co., Ltd

Phu Yen Construction Materials JSC
Toyota Binh Dinh One-member Co., Ltd
Phu Tai Dong Nai One-member Co., Ltd
Vina G7'JSC

Purchase of car repair scrvices

Toyota Binh Dinh One-member Co., Ltd
Purchase of stone processing services
Universal Stone JSC

Purchase of fixed assets

Granite Manufacturing Co., Ltd

Phu Yen Construction Materials JSC
Toyota Da Nang Onc-member Co., Ltd
Toyota Binh Dinh Onc-member Co., Ltd

Relation Year 2018 Year 2017
VND VND
120,000,000,000 181,959,025,243
Subsidiary - 7,000,000,000
Subsidiary - 25,309,025,243
Subsidiary - 70,000,000,000
Subsidiary - 45,000,000,000
Subsidiary - 34,650,000,000
Subsidiary 90,000,000,000 -
Subsidiary 30,000,000,000 -
56,014,531,388 41,767,009,594
Subsidiary 24,337,294,552 18,100,985,938
Subsidiary 15,039,500,098 11,460,287,780
Subsidiary 5,444,420,174 714,285,800
Subsidiary 5,245,901,476 77,550,000
Subsidiary 3,505,792,888 6,743,349,122
Other investment - -
Subsidiary 954,727,800 954,727,800
Subsidiary 98,000,000 98,000,000
Subsidiary 1,377,806,400 3,617,823,154
Subsidiary 11,088,000 -
3,670,886,260 2,288,548,136
Subsidiary 3,065,886,260 1,294,500,000
Subsidiary 605,000,000 923,270,936
Subsidiary - 70,777,200
Subsidiary - -
63,036,939,738 49,195,091,691
Subsidiary 47,291,445 418 41,667,268,085
Subsidiary 9,825,929,078 955,480,000
Subsidiary 5,795,983,302 4,486,253,886
Subsidiary 80,867,840 1,688,859,410
Subsidiary 42,714,100 364,235,391
Subsidiary - 32,994,919
310,034,100 386,258,143
Subsidiary 310,034,100 386,258,143
1,000,983,013 8,287.698,187
Subsidiary 1,000,983,013 8,287,698,187
5,182,537,518 2,035,123,746
Subsidiary - 964,043,746
Subsidiary - 1,071,080,000
Subsidiary 1,018,800,000 -
Subsidiary 4,163,737,518 -
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Transactions during the year (continued):

Relation Year 2018 Year 2017
VND VND
Dividends reccived 58,390,436,500 33,707,736,000
Toyota Da Nang Onc-member Co., Ltd Subsidiary 32,410,000,000 ' 14,600,000,000
Phu Yen Construction Materials JSC Subsidiary 9,865,436,500 8,307,736,000
Toyota Binh Dinh One-member Co., Ltd Subsidiary 7,589,000,000 4,200,000,000
Phu Tai Dong Nai Onc-member Co., Ltd Subsidiary 4.866,000,000 5,200,000,000
Tuan Dat Minerals One-member Co., Ltd. Subsidiary 3,660,000,000 1,400,000,000
Interest Expenses 15,141,241,037 9,174,445,612
Granite Manufacturing Co., 1.td Subsidiary 9,030,351,019 3,211,627,601
Tuan Dat Minerals One-member Co., Ltd. Subsidiary 2,322,564,219 785,027,035
Phu Tai Dong Nai One-member Co., Ltd Subsidiary 2,131,081,322 903,949,694
Universal Stone JSC Subsidiary 730,166,796 272,729,197
Toyota Da Nang One-member Co., Ltd Subsidiary 545,045,689 3,789,252,203
Vina G7 JSC Subsidiary 382,031,992 104,194,465
Toyota Binh Dinh One-member Co., Ltd Subsidiary - 107,665,417
Outstanding balances up to the reporting date are as follows:
Relation 31/12/2018 01/01/2018
VND VND
Short-term trade receivables 13,226,014,062 12,296,094,527
Vina G7 JSC Subsidiary 7,978,416,779 8,614,406,584
Granite Manufacturing Co., Ltd Subsidiary 1,809,310,864 661,044,179
Phu Yen Construction Matcrials JSC Subsidiary 1,225,329,403 -
Tuan Dat Minerals One-member Co., Ltd. Subsidiary 1,317,875,342 1,415,595,469
Phu Tai Dong Nai One-member Co., Ltd Subsidiary 882,884,874 917,076,165
Phu Tai Real Estate Co., Ltd Subsidiary 12,196,800 -
Universal Stone JSC Subsidiary - 687,972,130
Short-term prepayments to suppliers 991,981 -
Universal Stone JSC Subsidiary 991,981 -
Short-term trade payablcs 4213,211,761 3,784,534,674
Granite Manufacturing Co., Ltd Subsidiary 4,057,790,000 -
Tuan Dat Minerals Onc-member Co., Ltd. Subsidiary 139,882,600 81,855,446
Toyota Binh Dinh One-member Co., Ltd Subsidiary 15,539,161 863,110,616
Universal Stone JSC Subsidiary - 1,878,470,007
Phu Yen Construction Materials JSC Subsidiary - 560,439,675
Phu Tai Dong Nai One-member Co., Ltd Subsidiary - 400,658,930
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Outstanding balances up to the reporting date are as follows (continued):

Short- term loan reccivable
Granite Manufacturing Co., Ltd

Phu Tai Dong Nai One-member Co., Ltd
Toyota Da Nang Onc-member Co., Ltd

Tuan Dat Minerals One-member Co., Ltd.

Universal Stone JSC

Toyota Binh Dinh One-member Co., Ltd
Vina G7 JSC

Mrs. Nguyen Thi Kiem Oanh

Other receivables

Tuan Dat Minerals One-member Co., Ltd.

Universal Stone JSC

Toyota Da Nang Onc-member Co., Ltd
Toyota Binh Dinh One-member Co., Ltd
Phu Tai Dong Nai One-member Co., Ltd
Granite Manufacturing Co., 1.td

Phu Yen Construction Materials JSC
Phu Tai‘Real Estate Co., Ltd

Vina G7 JSC

Transactions with other rclated parties:

Remuneration to General Director

Remuneration to Board of Management, Board

of Supervision and other managers

41. COMPARATIVE FIGURES

Relation 31/12/2018 01/01/2018
VND VND
320,602,225,166 198,845,868,907
Subsidiary 137,015,480,462 123,094,600,000
Subsidiary 53,800,400,000 27,030,000,000
Subsidiary 46,319,153,963 14,629,153,963
Subsidiary 41,822,427,525 22,491,351,728
Subsidiary 12,000,000,000 10,000,000,000
Subsidiary 11,774,763,216 1,600,763,216
Subsidiary 9,500,000,000 -
Related party 8,370,000,000 -
1,501,501,313 3,420,379,496
Subsidiary 697,110,244 123,253,790
Subsidiary 203,871,959 55,701,385
Subsidiary 225,505,251 59,620,351
Subsidiary - 31,960,320
Subsidiary 279,589,741 166,362,309
Subsidiary - 2,944,533,181
Subsidiary - 38,948,160
Subsidiary 42,250,500 E
Subsidiary 53,173,618 -
Year 2018
VND
972,000,000 880,914,464
5,125,836,893 4,712,045,794

The comparative figures are figures in the Separate Financial Statements for the fiscal year ended as at 31 December
2017, which was audited by AASC Auditing Firm.

Preparer

o 8

Vo Phuong Thao

Chicf Accountant

Neguyen Thi My Loan

|N}If
Year 2017 /\*'
VND 48/

.y

:"lx
T

T
w\=)
Ji \T\




